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Before you invest, you may want to review Great Lakes Bond Fund’s (the “Fund”) prospectus, which contains more information about
the Fund and its risks. The current Statutory Prospectus and Statement of Additional Information dated July 29, 2018, are
incorporated by reference into this Summary Prospectus. You can find the Fund’s Statutory Prospectus, Statement of Additional
Information and other information about the Fund on its website at http://www.glafunds.com/literature-forms.html. You can also get
this information at no cost by calling the Fund (toll-free) at 855-278-2020 or by sending an e-mail request to funds@glafunds.com.

Investment Objective
The Fund seeks total return with an emphasis on current income.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Institutional
Class

Shareholder Fees

(fees paid directly from your investment) None
Annual Fund Operating Expenses

(expenses that you pay each year as a percentage of the value of your investment)

Management Fees 0.40%
Other Expenses 0.17%
Acquired Fund Fees and Expenses 0.02%
Total Annual Fund Operating Expenses 0.59%
Fee Recoupment @ 0.08%
Total Annual Fund Operating Expenses After Fee Recoupment ) @ 0.67%

@ The Total Annual Fund Operating Expenses After Fee Recoupment does not correlate to the ratio of expenses to average net assets included in the Financial
Highlights section of the Fund’s statutory Prospectus, which reflects the operating expenses of the Fund and does not include acquired fund fees and expenses
(“AFFE").

@ Great Lakes Advisors, LLC (the “Adviser’ or “Great Lakes”) has contractually agreed to reimburse the Fund for its operating expenses, in order to ensure that Total
Annual Fund Operating Expenses (excluding AFFE, brokerage commissions, leverage/borrowing interest, interest expense, dividends paid on short sales, taxes and
extraordinary expenses) do not exceed 0.65% of the average daily net assets of the Fund. Fees waived and expenses reimbursed by the Adviser may be recouped by
the Adviser for a period of 36 months following the month during which such fee waiver and expense payment occurred if such recoupment can be achieved
without exceeding the expense limit in effect at the time the fee waiver and expense payment occurred and at the time of the recoupment. The Operating Expenses
Limitation Agreement is indefinite in term and cannot be terminated through at least July 28, 2019.

Example

This Example is intended to help you compare the costs of investing in the Fund with the cost of investing in other mutual
funds. The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of
your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund’s operating expenses remain the same (taking into account the fee recoupment for one year). Although your
actual costs may be higher or lower, based on these assumptions, your costs would be:

One Year Three Years Five Years Ten Years
Institutional Class $68 $197 $337 $746

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are
held in a taxable account. These costs, which are not reflected in the annual fund operating expenses or in the Example,
affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 52% of the
average value of its portfolio.



Principal Investment Strategies

Under normal market conditions, the Fund invests at least 80% of its net assets (plus any borrowings for investment
purposes) in bonds. Fund investments include fixed and floating rate corporate bonds (including privately placed
securities that have not been registered under the Securities Act of 1933 (the “Securities Act”) but may be resold to
“qualified institutional buyers” in accordance with the provisions of Rule 144A under the Securities Act (“Rule 144A
Securities”)), asset-backed and mortgage-backed securities, municipal securities issued by or on behalf of states and local
governmental authorities throughout the United States and its territories and securities issued, backed or otherwise
guaranteed by the U.S. government, or its agencies, including securities issued by U.S. government sponsored entities.

The Adviser’s investment process is team driven to provide research, analysis and portfolio implementation. The Fund
utilizes an actively managed, “bottom up” strategy that emphasizes adding value by actively managing issues, sectors,
credit quality and yield curve positions. The Adviser places a great deal of emphasis on the identification of structural
features, such as coupon rate, maturity, yield, duration and credit rating, that will perform best in the current market
environment and possible future environments. Although “creditworthiness” is of fundamental importance, especially in
the corporate sector, the Adviser may invest up to 30% of the Fund’s total assets in high yield debt or “junk bonds”
(higher-risk, lower-rated fixed income securities such as those rated lower than BBB- by Standard & Poor’s Rating
Service, Inc. (“S&P™) or equivalently rated by Moody’s Investors Service, Inc. (“Moody’s™) or Fitch, Inc. (“Fitch™), or, if
unrated, determined by the Adviser to be of comparable quality). From time to time, the Fund may focus its investments
in securities of companies in the same economic sector.

In addition to investing in bonds, the Fund may invest in other investment companies, including exchange-traded funds
(“ETFs”), to the extent permitted by the Investment Company Act of 1940, as amended (the “1940 Act”), in order to
reduce cash balances and increase the Fund’s exposure to bonds. The Fund may also invest up to 25% of its total assets in
securities denominated in foreign currencies.

Principal Risks

As with any mutual fund, there are risks to investing. An investment in the Fund is not a deposit of a bank and is not
insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental agency. In addition to
possibly not achieving your investment goals, you could lose all or a portion of your investment in the Fund over
short or even long periods of time. The principal risks of investing in the Fund are:

General Market Risk. The Fund’s net asset value and investment return will fluctuate based upon changes in the value of
its portfolio securities. Certain securities selected for the Fund’s portfolio may be worth less than the price originally paid
for them, or less than they were worth at an earlier time.

Management Risk. The Fund may not meet its investment objective or may underperform the market or other mutual
funds with similar strategies if the Adviser cannot successfully implement the Fund’s investment strategies.

Debt Securities Risks. The Fund’s investments in debt securities will be subject to credit risk, interest rate risk,
prepayment risk, duration risk, and liquidity risk. Credit risk is the risk that an issuer will not make timely payments of
principal and interest. Interest rate risk is the risk that the value of debt securities fluctuates with changes in interest rates
(e.g. increases in interest rates result in a decrease in value of debt securities). It is likely that in the near future there will
be less governmental action to maintain low interest rates. The Fund may be exposed to heightened interest rate risk as
interest rates rise from historically low levels. Pre-payment risk is the risk that the principal on debt securities may be paid
off prior to maturity causing the Fund to invest in debt securities with lower interest rates. Extension risk is the risk that
in times of rising interest rates, prepayments will slow causing portfolio securities considered short or intermediate term to
be long-term securities, which fluctuate more widely in response to changes in interest rates than shorter term securities.
Duration risk is the risk that holding long duration and long maturity investments will magnify certain other risks,
including interest rate risk and credit risk. Liquidity risk is the risk that low trading volume, lack of a market maker, or
legal restrictions will impair the Fund’s ability to sell particular securities at an advantageous price or in a timely manner
when the Adviser believes it is otherwise desirable to do so, which may restrict the Fund’s ability to take advantage of
other market opportunities.

Floating Rate Securities Risks. Because changes in interest rates on floating (or variable) rate securities may lag behind
changes in market rates, the value of such securities may decline during periods of rising interest rates until their interest
rates reset to market rates. The interest rate on a floating rate security may reset on a predetermined schedule and as a
result, not reset during periods when changes in market rates are substantial. Lifetime limits on resets may also prevent
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their rates from adjusting to market rates. During periods of declining interest rates, because the interest rates on floating
rate securities generally reset downward, their market value is unlikely to rise to the same extent as the value of
comparable fixed rate securities.

Government-Sponsored Entities Risk. The Fund invests in securities issued or guaranteed by government-sponsored
entities. However, these securities may not be guaranteed or insured by the U.S. government and may only be supported
by the credit of the issuing agency. No assurance can be given that the U.S. Government will provide financial support to
its agencies and authorities if it is not obligated by law to do so.

Mortgage-Backed Securities Risk. Mortgage-backed securities are sensitive to actual or anticipated changes in interest
rates. When interest rates decline, mortgage-backed securities are subject to prepayment risk, which is the risk that
borrowers will refinance mortgages to take advantage of lower rates resulting in the Fund reinvesting when rates are low.
Conversely when interest rates increase borrowers do not prepay their mortgages, which locks the Fund into holding a
lower yielding investment. In addition, mortgage-backed securities may decline in value because of foreclosures or
defaults.

Asset-Backed Securities Risk. Asset-backed securities are not as sensitive to changes in interest rates as mortgage-backed
securities. Asset-backed securities may be largely dependent upon the cash flows generated by the underlying assets and
may not have the benefit of a security interest in the underlying assets which increases the risk of loss from default.

Municipal Securities Risk. The municipal market is volatile and can be significantly affected by adverse tax, legislative or
political changes and the financial condition of the issuers of municipal securities. Changes in municipality’s financial
healthy may make it difficult for the municipality to make interest and principal payments when due. Failure of a
municipal security issuer to comply with applicable tax requirements may make income paid thereon taxable, resulting in
a decline in the security’s value. In addition, there could be changes in applicable tax laws or tax treatments that reduce or
eliminate the current federal income tax exemption on municipal securities or otherwise adversely affect the current
federal or state tax status of municipal securities.

Below Investment Grade Debt Securities Risk. Investments in below investment grade debt securities and unrated
securities of similar credit quality as determined by the Adviser (commonly known as “junk bonds”) involve a greater risk
of default and are subject to greater levels of credit and liquidity risk. Below investment grade debt securities have
speculative characteristics and their value may be subject to greater fluctuation than investment grade debt securities.

Investment Company Risk. The Fund bears all risks associated with the investment companies (including ETFs) in which
it invests, including the risk that an investment company will not successfully implement its investment strategy or meet
its investment objective. The Fund also bears its pro rata portion of an investment company’s total expenses, in addition to
the Fund’s own expenses, and therefore the Fund’s total expenses may be higher than if it invested directly in the
securities held by the investment company.

ETF Risk. The market price of an ETF fluctuates based on changes in the ETF’s net asset value as well as changes in the
supply and demand of its shares in the secondary market. It is also possible that an active secondary market of an ETF’s
shares may not develop and market trading in the shares of the ETF may be halted under certain circumstances. The lack
of liquidity in a particular ETF could result in it being more volatile than the ETF’s underlying portfolio of securities. In
addition, a passively managed ETF may not accurately track the performance of the reference index.

Sector Emphasis Risk. The securities of companies in the same or related businesses (“industry sectors”), if comprising a
significant portion of the Fund’s portfolio, may in some circumstances react negatively to market conditions, interest rates
and economic, regulatory or financial developments and adversely affect the value of the portfolio to a greater extent than
if such securities comprised a lesser portion of the Fund’s portfolio or the Fund’s portfolio was diversified across a greater
number of industry sectors. Some industry sectors have particular risks that may not affect other sectors.

Foreign Securities Risk. Investments in securities issued by foreign companies involve risks not generally associated with
investments in securities of U.S. companies, including risks relating to political, social, and economic developments
abroad, differences between U.S. and foreign regulatory and tax requirements, and market practices, as well as
fluctuations in foreign currencies.



Currency Risk. When the Fund buys or sells securities on a foreign stock exchange, the transaction is undertaken in the
local currency rather than in U.S. dollars, which carries the risk that the value of the foreign currency will increase or
decrease, which may impact the value of the Fund’s portfolio holdings and your investment. Non-U.S. countries may
adopt economic policies and/or currency exchange controls that affect its currency valuations in a disadvantageous
manner for U.S. investors and companies and restrict or prohibit the Fund’s ability to repatriate both investment capital
and income, which could place the Fund’s assets in such country at risk of total loss.

Rule 144A Securities Risk. The market for Rule 144A securities typically is less active than the market for publicly-traded
securities. Rule 144A securities carry the risk that the liquidity of these securities may become impaired, making it more
difficult for the Fund to sell these bonds.

Liquidity Risk. Liquidity risk occurs when certain investments become difficult to purchase or sell. Difficulty in selling
less liquid securities may result in sales at disadvantageous prices affecting the value of your investment in the Fund.
Liquid securities can become illiquid during periods of market stress. If a significant amount of the Fund’s securities
become illiquid the Fund may not be able to timely pay redemption proceeds and may need to sell securities at
significantly reduced prices.

Performance

The accompanying bar chart and table provide some indication of the risks of investing in the Fund by showing how the
Fund’s total returns have varied from year-to-year. Next to the bar chart are the Fund’s highest and lowest quarterly
returns during the period shown in the bar chart. The performance table that follows shows the Fund’s average return over
time compared with a broad-based securities market index. Past performance (before and after taxes) will not necessarily
continue in the future. Updated performance information is available at www.glafunds.com or by calling 855-278-2020.

Calendar Year Total Returns as of December 31:

5.00% 4.34%
4 00(; 4.06% 3 7894 Best Quarter Worst Quarter
e Q1 2016 3.26% Q4 2016 -2.86%
3.00%
2.00% Year-to-Date Return as of June 30, 2018
1.00% -1.34%
0.00%
-1.00% -0.84% -0.31%
2013 2014 2015 2016 2017
Average Annual Total Returns for the periods ended December 31, 2017
Since Inception
One Year Five Years (9/28/2012)
Institutional Class Shares
Return Before Taxes 3.78% 2.18% 2.21%
Return After Taxes on Distributions 2.81% 1.10% 1.14%
Return After Taxes on Distributions and Sale of Fund Shares 2.13% 1.16% 1.20%
Bloomberg Barclays U.S. Aggregate Bond Index (reflects no deduction for fees, 3.54% 210% 2 04%

expenses or taxes)

After tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect
the impact of state and local taxes. The “Return After Taxes on Distributions and Sale of Fund Shares” may be higher
than other return figures because when a capital loss occurs upon redemption of portfolio shares, a tax deduction is
provided that benefits the investor. Actual after-tax returns depend on your situation and may differ from those shown.
Furthermore, the after-tax returns shown are not relevant to those investors who hold their shares through tax-advantaged
arrangements such as 401(k) plans or individual retirement accounts (“IRAS”).

Management
Investment Adviser
Great Lakes Advisors, LLC is the Fund’s investment adviser.



Portfolio Managers

The Fund is managed by the Great Lakes Fixed Income Team. This team is comprised of Nancy Studenroth, Managing
Director and Senior Portfolio Manager; Patrick Morrissey, Head of Fixed Income, Managing Director and Senior
Portfolio Manager; Richard M. Rokus, CFA, Managing Director and Senior Portfolio Manager; and David Kopp, Director
and Portfolio Manager/Analyst. They are responsible for the day-to-day management of the Fund. Ms. Studenroth has
managed the Fund since April, 2016. Messrs. Morrissey and Rokus have managed the Fund since its inception in
September 2012. Mr. Kopp has managed the Fund since July, 2018.

Purchase and Sale of Fund Shares

You may purchase, exchange or redeem Fund shares on any day that the New York Stock Exchange (“NYSE”) is open for
business by written request via mail (Great Lakes Bond Fund, c/o U.S. Bancorp Fund Services, LLC, P.O. Box 701,
Milwaukee, Wisconsin 53201-0701), by contacting the Fund by telephone at 855-278-2020, or through a financial
intermediary. You may also purchase or redeem Fund shares by wire transfer. The minimum initial and subsequent
investment amounts are shown below. The Fund may reduce or waive the minimums in its sole discretion.

Minimum Subsequent
Initial Minimum
Investment Investment
Institutional Class $1,000 $100

Tax Information

The Fund’s distributions are taxable, and will be taxed as ordinary income or capital gains, unless you are a tax-exempt
organization or are investing through a tax- advantaged arrangement such as a 401(k) plan or IRA. Distributions on
investments made through tax-advantaged arrangements may be taxed as ordinary income when withdrawn from those
accounts.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase Fund shares through a broker-dealer or other financial intermediary (such as a bank or financial advisor,
including affiliates of the Adviser), the Fund and/or its Adviser may pay the intermediary for the sale of Fund shares and
related services. These payments may create conflicts of interest by influencing the broker-dealer or other intermediary
and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial
intermediary’s website for more information.
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